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&(7$ ,P WHEHQ L<HNXVDVD

61\ DNZ DP XNHD NX0 KDKOQGHID: HP IVHEHQ LZH &( 7%

ND
8 QXQI B! XNXWDWD XP @\ H RZ HNXVDVD ONKR' / RP KOKOQBBID QI XZ H

XP NKRP EDQGEBID Z DNKR Z RNXIIND HP VHEHQ) LQLRP NKXGX 1 DNX LQGBID RQJDNXM] D
QDR

+ B L) DGDQI R MNKR HIDQGHDNR 4 DO XNXFDEDQID QJRP VHEHQ LZ DNKR
Z HSKXSKR QDP KOQWML

9 XM DP DQGD DN\KR 7 KRD DP DNKRQR &2 D} LRIGQID\ R XNX| H XSKXP HBIB!

;

. KHWD LQGBID\ DNKR ) XP DQDQLXNXWKIL\ 1] ISKLI] IIXQGR RNXIDQH®! X] INKHWH
HVINR® XINX] H XVRQGHB! HP VHEHQ IQLZ DNKR Z HSKXSKR

/ DSKR RNXI DQH®1 XIXQGH NKRQD 7KRD [ IQGDZ R H] I(QIIGA R ] RNXKRD [} TX
] D\KR

QGBI \ RNXNKRNKD + BD LIQEBID | RNKNKRNKHD [ IIXQER ] DNKR NDQ\ H
®f THTHWR

+ RO LKOEDWLENZ DNKD . XVXNHD HNZ DNKHQLI] IQEX BP LJZ DTR NX] H NXIINA
NZ L HQI IQHHUQ) ¢ VINKGIQI HB! QI RNXSKHBIB!

7KXWXNVD XP VHEHQ] LZ DNKR Z HSKXSKR ) XQGD XNXWKL\ IP DSKLDP DIDGDQIR
RNXIDCH®! XZ DIWDWH XNX] H XIIQ HBIB [P LIRP R\ DNKR\ RP VHEHQ L

/ RP KOKOQEBID XQD® BQ\H X@ D} L@ DNDP XYD ROGQID\ R XNX] H XTD®! XP VHEHJ LZ DNKR
6 INXGXQI HB! XNXNZ HVHND NX] R] RQNH [} LIDED ] RP VHEHQ LZ DNKR

8 XQJ LB XNXED LQI XTX® HQJ FROR NDNKXX \ DN\NKR' 0 DVIMIT DG

D&( 7% IQuDNYH
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SP\DBJRZH&(2 ZH&( 7$

+HW DEDNKD INXVDVD Gil LQI L LIP X $ TUND

1 JINKRQD @ XNX] RNXWKHD QI HOMXED HIP DQJI DAVD\ R HIQJ DNZ D} LXNZ DNKD INKVDVD
ONKR QXGB! QHP 1Q DQIR\ HP IVHEHQ LHNKX\WD] D\ R HP NKDNKHQLZ R\Z DNKD

Ol IQEZR] RNXKOD . ZD &( 7$ &RQMKPIRQ ( GXFDMRQ DQG 7 WDIQIQI $ XWWRUMN
LQRQIR\ KX \ INXQFHAVD LOMKD HDQD OZ H XNKWKLLLQ, HBIB! HP DNKRQZ HQL
DEDO®N®G! OOZ R DQJI DKRONDQA@ D] DNXV] D XSKXP HBIB! NXEP NKDNKD

RQJ DEDOGNDQI D NXSKHD H) Z HILBMIX NRGYZ D NXZ R Z RQNH XP QRIMR Z RP KDED

. XQI DQLXNZ DNKD"

$NH QI LTD®! QI INKWKHBI BNKX XINZ DNKD \ LOVIND \ DNKR NRQNH < MVHNHE

\VDP DGRBEKR QIXP JRIRGD Z HP ISKDNDWKL. IX\KLQIXP KD\ HDZ RP QRKR <RQ\H
LQBX IEKXBKR XP JZ DTR GMEKDNDEKDND RUERQD: R NXTDD QIRP VHEHJ L

HP NKDNKHQLZ R\Z DNKD / RP NKDNKD DZ X\ R RZ DP DGRGD NXSKHD $ EHMLD] DCH
INDNKXOX DEHMLD] DQH DEDQFDQH ED\ HQJ D XP \WHBID Z DER [XWLMIXQD QOZ H XEH
\ IQI[ HQ H\ DBP NKDNKD RIXTXD XP GD®

2 &(7$ ,P IVHEHQ L<RNZ HJ D8 P HKONR :  HNXVDVD

1JDNKRNH NX\IQLXKOND' . ZD &( 7$  MITD® XP NKDQADVR RP XK®I REI] Z D QJRNXKL
&(7$ &DUHY IRU7RP RURZ VP SDFW,QKBVR \ HKX' 8 NXSKHXP XBID QR\XKRD
R\NXQIHQDQL IQMKD H L XNXWKL IQIHQH HP INKDNKHQL \ RP VHEHJ L Z R\Z DNKD
GPNKDNKD ZR\ZDNKIZD NZH IQEZR ] RWKKOD $VINKXGP L QIHP IMHEHJ L QW
NXSKHD MINKXGP D QIHP INKDNKD \ RPVHEHQ L H R\ZDNKD INGVDVD g NXVXNHD
H\Z DNKHQL DP DGREEKD HNXVDVD NX\ H HNXVHIWKHQ VZ HQL NREXFKZ HSKHVKH CH] IQR

H 1QJ D\DNKITT] Z D QDP KDQW

) XL QDQWL LQI[ HQ H HCK®! NDNKXOX VIBAKD X@ D] L @ HP IVHEHJ L NXZ H QI HQGBID
HPEXQ/D\ R NDNKXGX 6 DNKD LSRBO\ HP IVHEHG] LHQIRNRTRER OSKR XQJ DIXQED NKRQD
QDB PINDNKD HPDQIDDD\R 1JDSKH X NZDBNKR MOBMWD XP VISR ZHYIG\R
R R\WXNKRP EIVD NDK®! XNXKL NX\ IQL XNXVHEHJ D NXBP NKDNKD  QRP D XQIDNKD
MNKZR HNKXX HUODQGHDAR HOMPIQL QRPD XVHKKRYM. XA]D\ICD INKD\D
HEDQEHD\ R HIKDP EMDQD GHP YHR

\ &(7% &$5((56)257202552: 6,03%&7
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8 NZ HSKX® ] LQI TIQDP ED

MNKDILHVIGH XINZ DNKD EHNXEKHNZ D QUQIH
KKDEDWLOEHMOD y 6 MSKD XNXTHED BNKR

XNXTDIHD 6 ILXQD XNKERQD LQRP ELH| IQFDQH g

\HER : (1% q] LKRD SKDP EID KKD\ LNXSKHD

HP IVHEHQ) 1QL\ DP DKKRYIMLNRGZ D QDVHP DNKD] HQL ] IVHEHQ) D H| IQEDZ HQL

] R\Z DNKD ] IERQVD XP KOED XNX\WLDEHMLD] DQH EDQI DNZ D} LXNXEKHNDQD
QDQRP D\ IQLR\Z DNKD R\NXEDSKRQVD NKRQD ,@QID XWKX@ DP DNKDSMKLDTIQ® g
DNXNKR RNXP HB! NXNXYLP EH

$P DWXED 2 NZ HJ D8 P HKAXNR

1 DQNX R\NXP HBIXNZ D] L XP D Z DNH Z DSKXSKD QI RNXNDP D DP DGRBEKD HNXVDVD
QRP DXN\Z DNKD [] DNKIZ R H [} RKOD [} [} XNXZ DCH BID\ MXED ONKR / R P NKDNKD
XAQID [P [TRQGR HP IQIQILHTKDP XND\ R DEDVXQIXQDEDQQI L MEDQX DED| D] XD
1 LONQID ) XWLDNXGQIHNLXEH \ IQJ FZ HW\Z H| LED® QRP D IVD\ HQVLXNX] H XEDP EH
ITKD] D 2 NXAQID\ R\ IQMIVHNR XNX] LP IVHD NDQ H @P IX\WWR Z R\NZ HJ D XP HKGINR

6 LJ[ LBI NXEDVDNKX@\ R EDVHP DERBEKHQLDP DQFDQH QDVHP DSKDQEBIQL
VITIQVHNVYD XNKLDNHNKR RVKIL Z H HFHBIGL NXQJ DNKDWDBNG! XNAKLXKOD
NXSKLQRP D XT@P LRONKXGP D

8P NKDQ\DVRZHWKX ZH &( 7$ ,P MHEHJ L<R\ZHJ D8 P HKONR : H\XVDVD
X] DNXNXQINH| D X@ D] LROGQID\ R QRP D QQL QRP D NXSKLG QIRTP L@ DNKR
RN\Z HQ) D NXEH GO XNXKRD LQEBID \ DNKR NX® P NKDNKD

,NXVDVD @ DEHVLID] DQH I XW(LQEDQGDNDQ\ D Z RQNH XP XQUX

, &( 7$ 1} IERSKH HB! HNXTIQUHNVHQLXNXWKLDEHVLD] DQH NDQ\ H ®f LTHP EX

H] 1Q) DP HIZ H NDK®! DNDVKI\ Z DQI D HFHBIQL 6 DNKD DP DIXXED RNX\KLIQRP EL

H| LQFDQH DEDQUY DEDNKXED] HN®I MEDVDNKX®) R EDVHP DSKDQGBIQLEDNKDQ, H NX®
P NKDNKD 8 NXEDQGEDNDQ\ Z D NZ DEDQX ERQNH NXVH] LK@ L\ Z HQL] DB R] IQR
HV] HQ D\ R IXWWLMINKRBIZ D XNXWKLXEXKGNDKGND EXVHJ D VIEH QDP DQED NDNKXXX

D&(7$ @MH/
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6 lEHNH XP JRP R RTIQBA R HNXSKHBIQLNZ HP 1Q DND HDQGHD\RH L DPD
DEDVDNKX@\ R HMEDIQ HBID QDP KOQW ED] RHEHQ D QWQI DEDFXQ
DEDQDP D\KRQR RFKZ HSKHVKH ERNZ DNKD QRP D RQUQA HD) / RNKX DNKVL R
ISKXSKR QW NXSKHD ¢ NRGZ D XKGIB RATRQAG!

. XNXSKLRNX] D NXZ H'

V 8 NZ HOBINZ D QI RP VHEHQ LINXG@ NDNKXQX 6 HQ D X@ D} LQIRP VHEHG LOAWKROND®!
DPDKRDDQDPD  QRVXNX [IQXNKH IQIDPD  QIRQ DND QIHQGBID HI@ NDNKXG
XK (LG, HBID . XQJ DNKDWDBNG! XNAKLXVHP X RBEKHQLQRP D HP DSKDQGEBIQL XQJ DKRT
X@ D] LROIGQID\ R XNX] H XTD®!

P IVHEHQ] LHNKR\KD NDK®! P IVHEHQ)] L\ R\Z DNKD INDNKXGND] LHP INKDNKHQLHIDQD GH

V HIGHI GH67(0 VD HOL 8 EXPKZ HSKHWKH 8 EXQUQ) HD ] IEDR D IBEXQA
NXSKHD ¢ INKRNKD NDNKXGX IXVKL 8 QJHG D XP HKGINR Z DQJHP SHD HP SKDNDWIQLZ DNKR
IX\KLX\KR®! QRP KRB RP XKGI

\/ 8 NXVKIQMD XP KDED / RNKX DN R QUXP VHEHG] L \ IKXED BRNAKXKXNID INVDVD g
QIHP SHD 8 NZ DNKD NXWWIQI NRQNH  NXVXNHD @SKR DEDQM EHKOD NKRQD NX| H NXIINH
HNXNKXBIQLNRP QRIR 8 P D XIXQD XNZ HQ D XP HKGINR 1\ IQEDZ R RNXIDQHBI XEH NX\ R

-R\ QD ® P TKXEL

8 P D XQIXP XQX RVDNKXD\ R RGHSKXSKR HINKX(X QRP D XP D Z DNH Z DFDEDQID
QIR\XNDP D DP DGRBEKD XNXK®ID 1] DNKIZ R H] ISKDNHP HH $1UND QRP D XNXVXQI XD
1] LOR H LOMKD ZHQD\ I(BZ R HVIEDIXQD\ R 0 DVVKIQAKH XP KOED QGDZ RQH ITD®
QIRP SKDNDWLZ DNKR IGRBEKD @NKR NDQ H QHO) ZH ONKR

7 KDKD GOWXED XNXVKIQMKD INKXVDVD ONKR IXWWLXEH\ 1QI[ HQ H\ K] XNX@ DCH

HVMDMWXNVD IKOEDIKLENXVDVD 1 IHKGR ®F &( 7$ P IMHEHJ L<R\ZHJ D
8P HKONR: HNXVDVD INXVDVD OVH DQEBIQL] DNKR

. KXP EX® QIRP VHEHQ LZ R\NZ DNKD XWXWOXNLYD XP K@ED

g I XWLWVLXQD XNXNXVL D XT DB XNXWOXWXNLYD QDP KMQWA

\ &(7% &$5((56)257202552: 6,03%&7
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v<IQL6( 73"

VIQL&(7$"

V<LQLXP NKDNKD Z RNZ DNKD'
v,P WHEHQ] L&RP VHEHQ)] L

HP NKDNKHQLZ RNZ DNKD
VL&( 7$ LQI DNXVI] D QML

V8 QI DILQ HBID NDQMQLH] LV} HQL
JH&(7$

v/ XQJ VHBID INXVDVD ONKR

v*RISRIFHV \ RXUT XD LFDWRQ

v: RUNKDUG DQG GR \ RXUEHVW

v/ W/ XQSDFN* WDCGH
TXDA LFDWRQ FKRIFHV

v3HSDWH IRU\ RXUFDUIHHU

v &KRRVIQJ \ RXUSDW | RUDIWU
VFKRRO

v: KDWGR\ RX QHHG WR SDW
\ RXU16&"

V7KHSRIQN V\ WWP 8 QLYHWIMEHV
8 QLV Rl 7HFKQRARJ\

v: KDWERP HV QH W
v79( 7 &REUH 9RFDARQDO 5 RXW
VORFDARQDO RINS@FH 5 RX\WM

v/ HDUDIQ) DAZ RWN

v &RQWMKXPURQ LOGXW Z RINS@FH
GDWAQ

V5 HI DMAMUHG TXDX LEDARQV | LRP
&(7$

v5 HI DAMUHG TXDXLFDARQV [ LRP
&(7$

V,QMHAMG [Q&( 7$ 3URIWDP P HV"'
v ( GXFDVMRQ SDW VXP P DU
v: KDALY . KHMD'

v3DWZ D\ VR FDUHHY 1Q
FROMXFURQ

v ( GXFDWRQ SDWZ D\ V DQG
TXDOLEDARQV

v 3 RSX@UTXDU LEDWRQV DQG
FDUHHWY LQ FROVWAKFURQ

v & RQWKFWRQ FDUHHY P RWAIQ
GHP DQG

V) X\WHNWEV  VNQY

v 6 XVWRLQDELDW DQG J UHHQ
EXIQEQ) FDUHHY/

v+RZ \RDSSO IRU&( 7$ IXQGHG
SWRIWDP P RV

v3 OFHY \R WXG\

v3D\ LQJ IRU\ RXUMNGIHY

v&( 7$ RIIFH FROBFWGHVILY

V6(7$ VFROEFNGHILY

v79( 7 FRE HV FROEPNGHILY

v 8 QYHWIMHV DQG 8 QLYHWMEV RI
7HFKQR®RJ\ FROWFWGHVIAY

V' HYHRS \ RXUIXMUHZ W &( 7$




<IQL6(7$"

1JDNKR NH \ LQLL6( 7$" ,P HBID L6 HAVRU( GXFDWRQ DQG
7WDIQQT $ XWRUW | XWLLDSKD XNXNXV] D XWR®
DP DNKRQR DGLQI H\D\ R HP LWVHEHQ)] LQLHP LK

,6(7$ QIDIQ H L[ LB HP NKDNKHQLRKI®! QWQIRNZ DNKD H| HP SIDNDK®! QRP D
HRWPR HLIQIIP X $IUND MQH6( 7$ HIQIDPD  H IKGNHQH QID\ IQ HIM] D
DEDQM EDTHTHVKHNH IX\WKMLEDIXQGH P IVHEHQ LHP NKDNKHQLZ DER RGB!

1 DONX XNXWLL6 ( 7$ LQJ DNXVL] D QMQL

8 NXTHTHVKZ D 8 IXQD XNXIXQED XNXWKLINZ DNKIZ H [} LOR NDQDQ" L& RQAKFIRQ
\' 6( 7$ IKGD XNXTHTHVKZ D XNKNXIXQAVD BNKR QI TR <RQNH L6 ( 7$ TIQVHNVD
XNXKLXNKTHTHVKZ D RNKIDQHBENX\ DIXRONDD QJ RP VHEHJ LRZ XIXQD\ R

$P D/ HDUQHWKISV @P D $ SSIHQWEHVKISV / DZ D\ IQEBKD HKOQI DQVD
VXMGXQHDGRI\DM&QD$PD/F[1Q—UA<[S/D\DM1DXMQM_)GXQ34QJFQ\DM_

XWRD IMSI0 RQLVRP VHEHG L NXWLDP D $ SSUHQUEHVKISY DNXYXP HD XNX\KL

XIXQGH QIRNZ HJ D QWIQI RNXED QI XP SKDA ISKLQRP D XP Z HDGLQIHNDWKL

XVHEHQ D HP VHEHQ IQL

8NX[ KDVZDNZ H [P D@ $P D 6( 7$ DV] D XNXNKR\KHD [ IQGBIR
V]H\D(TI—ITI—M(ZDI\ZD\KR $QNH D [} [P DOH] IQNDP SDQIQLXNX] H] THTHVKH

DEDVHEHQ LIXWLNZ HVIQ H IMNKDWLDQINH| D QH] IERCHBI® | DEDIXQALDEDIXQD

XNXIXQED HP DNRIVKLGRP D HP DQ\ XYHWL

$P DNKRQR 2 P VHEHQ| L $P D 6( 7$ DVHEHQ D HGX] H QDEDTDVKLXNX] H DR®!
VXI\D(\M.\[PDSKL[P[]\KRQ?DGQJH\DFPM—EFQIQ_FKM 1.J DBl QGBID

X] RIXQED QI TR BNKR R\XGEQJ D\ R XNX] H XWR®I &Z R P VHEHQ L

8 NXGDD@ $ P DMXED $P D 6( 7$ HJ D NXEH @ XNXAKRD XP VHEH L
VQJRI\D(I\D(\A]DX\M?(BIIPDV(RQ?DDQ—KBI . XQI DNKDXDBNG! XNAKLXIXQD

XNXVHEHQ D H\Z DNKHQL NZ H| HP SIDNDK®! NZL,7  QRP D HP NKDNKHQL

RQJDNDQDQL EDNXVHNHD

$P D 6( 7$ DOSKD XNXTIQVHNVD XNWKLXKRD [ [TX @P DNKRQR DAQIHN\D\ R
XNX] H XSKXP HBIB! HP VHEHQ) 1QL

\ &(7$ &$5((56)25 7202552: 6 ,03$&7
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<IQL&(7$"

L&( 7% P HA L& RQWXKFWRQ (| GXFDWRQ DQG 7 WDLQIQY
S XWRUW 8 P VHEHQ LRP NKXX ZH &( 7$ XNXTLQVHNLVD
XNXWL DEDQUX DEDVHEHQ) D HP NKDNKHQLZ RNZ DNKD

EDTHT HVKH\H QJ HQG®{D H DQH®

L&( 7$ IJHQHNXP D 6( 7$ DQIX  HLIQI] P X $IUND L&( 7$ IQNH DDP D

/ HDWHUKISV [} IERGHBIR | HP IXQER NDQ H QDP D $ SSUHQUIFHVKISY XXM} D DEDQX
EDWR®! DP DNKRGR DAQIHND\ R HP IWHEHG] IQLH DCD QRNXED QI XP SKD) ISKL XNZ DNKD
0 M. NDQ H CREXQUQA HD

8P ERQRNDQ H@®P VHEHQ LZH &( 7$

8P ERQRZH &( 7$ ZXNXED\ IMNKXQI R VRNXWXWXNVZ D NZ DP DNKRGR NDQ\ H
®N\ZDNKD [ ZH

8P VHEHQ LZH &( 7$ Z XNXEH\D DP DNKRQR QIQI HVIVHNHE VRNKWXNXNVZ D
NZ H) IQK®I® ] R\Z DNKD NDQ H QRNXQINH] D DP DQBD NRP QRIKR

. XQIDQLL&( 7$ LEDXBNGY

L&( 7$ |GDD IQAP D HIWXGX HNXM] HQLDEDVDNKX@A R EDVHL QU] [P X $1UND DEDIDGQD
QZH XNWRD P VHEHQ LHP NKDNKHQLZ RNZ DNKD L& ( 7$ IM] D DEDQI EDIXQCH

DP DNKRQR DAQIHN\D\ R XNXVHEHQ D HP NKDNKHQLZ R\Z DNKD / RNKX NXIDIND [P IVHEHQ L
HDQD QRNXED QIXP DNKL XP SKD ISKL XJ HVL XP SKDWLZ HSKURMINIKL XP DNKLZ H| LG
QRP D XQUQ\ HD Z R\Z DNKD L& ( 7$ ITIQVHNVD XNXWKLDEDQU EDIWRD XNKTHTHVKZ D
RNXIDQHBI XNZ HQ D ®1 P IVHEHQ L [XWLIM] D DEDQM EDWRB! DP DWXED R\NXIXQED
QIHQ\DWLEHVHEHQ D

~
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8 P NKDNKD Z RNZ DNKD X\ LQI [ HQ\ H HONXOX \ RP QRW(R | X\WML
XEDQGDNDQ\ D P VHEHQ] L HKOINHQH HP LQIQIL. $Z XIFLQL
QW QIRNZDNKD L IQR g IXWL XK@QIDQAVD XNXNDP D
XNXK®ID NDQ\ H QRNXSKDWMD DP DSKURMINML

1 D] LU LQI[ HQ H H] LONXOX ] RP NKDNKD Z RNZ DNKD

\/ 8NZD\KD,] DNKIZ R / RAKX NXJ[ 1B H\Z DAKHQLQDVHNXI FIGHQLL DAKIZ R H LIDQD
QH 1QEX DP DKKRYIML NDQ\ H QH| VR H IGNXOX

\/ P JZDTRNDQ\ H 1 RNZ DNKD. RP SKDNDWL / RNKX NXKDIQ) DQVD XAZ DNKIZ D
QR\WXGQIVZ DNZ HP LJIZ DTR DP DEKX®KR NDQ HQH| 1Q H I} D\KIZR
HV] IVHEHJ VD QUXNX ] RQNH

\/ P WHEHQI L(P NKDNKHQL: H DNKIZ R 1 H IQGDZ R / DED QJDEDQM DEDKGID
IX\KLDEDNDP D [} DNKIZ R CH] ICKGIR QWQIDEDNDP LEH DNKIZR RQUQ\ HD NDQ\ H
QEDK®D

\/ 8\XNKIT] D] LR =RNZ DAKD / R\KX NXKDIQIDQUD XNZ HJ D1} IO
H| IVHWKHQ IVHZ D XNZ DNKD QWIQI DP DWD\ HD) IVDP HQM NDQ\ H GH| LQI[ HQ H
] R\NKXQL

\/ 8\ZDNKD 1JRIHVL Q[ HQ H\ R\Z DAKD HSKDWWD XNXIDNZ D NZ H| IQIAIQIR
QRARNXTIQIVHNVD XNXWKL L DNKIZ R LQHT HVL

VSPMMKDzQJMM/MM«@QJmDPDEKumDPm

HQEDZ R DEDP ED [TKD] D H\Z DNKHQL NDQIQJ LHP DSKDQEBIQLQRP D HP DERBEKHQL
DP DQFDCH

e



P WHEHQ L&P VHEHQ| L

HP NKDNKHQLZ RNZ DNKD

1D LH 1Q H] HP LVHEHQ] LGP VHEHQ] LNX® P NKDNKD

\/ 8PDNKL: HMQL : D\KD IX\KLDOQIIVH 1} IQGRQID [} IKGNDQM. DP D DUFKHY
NDQ H CH] 1Q H ] DNKIZ R HVHEHQ] VD [} )L DP DEK®JR HVDP HQM QRP D IWKH

8P SKD\ ISKL 8ID\D XJFQH IXWLDOQIIVH LP LIXGX \ DP DJ L [} ICKBIR ] RNXOKD
DP DJ L NDQ HQH IQR H IKBEHH QD R

\/ 8P NKDQGL: RNKXQL : DNKD IXWMLDOIQIIVH [ DNKIZ R H HQ 1IZ H QJRGDAD ZDNKD
1} DNKIZ R H ) MVHNHE HDND P 1Q DQIR QDP DIDVWMD IX\WLHG D LHQVKD

\/ 8P IDNLSKDQUL 8 1DND IX\LDO(QI IVH RSKDKBIQLHVHEHJ VD [} IQR H] IDCD
QDP DD\ HD DP DVKIQI®! CDP DVKIGLHOUP EL

\/ 8P SKDWL: RAXSHQGD $OIQIIVH IXWWLDSHQGH 1} IQEDZ R] DQIDSKDNDL
QH DQIDSKDQEB! | H QX

\/ 8P VHEHQIL: RA\XVHEHQ] VD P IVKIQL( QI IP D 8 VHEHQ IMD 1P MKIQLHDQD
QP D EX@R] HU DP D FDQH QDP D H FDYDRUHP DSKURMINKIQLZ R\Z DNKD

V 8P K&RQ 8 @JDQVD IXWLDP DP HSKX H| LQEDZ R] RP KDED XNXM] D HNXQTXP HQL
P LQI FHBI\ H| DNKIZ R IX\KLDV] H HNXKGIBIQLXNZ DNKD

\/ 8P DKL HDNKIZR : DNKD [} DNKIZR GQH) IQEDZ R HTIQIVHNVD XNXWKL
] L DVHEHQ D IXWL] LEXNHND NDK®

V 8P K®RQ: H IQGBNR 8 SKDKD 1} LQGBINR ] R\NZ DNKD XNX] H DTIQIVHNVH XNXKL
DP DSKURMNAKLDKO® QI DSKDNDWLNZ HVDEHBP DD

VBRQ‘IQAFHDO/RPSKD\DML ;. DNKD IXWKILDEKHNH XNZ DNKIZ D NZ H) 1QGDZ R H] IIDQD
QP UZDIR DP DEKX®KR CH DN\KIZR

Vv 8 P SKDWL: HSKURNMNWL<RNZ DNKD 8 SKDWD DP DSKURMNKILZ RNZ DNKD
NXVXNHD HNXTDBIQLNX] H NXEH VHNXSKHBIQL HTIQVHNVD XNXWLNRQNH NXTHEZ D
\ QI HVINKDWKIL I XWLQJ DSKDNDWILNZ HVDEH®P DD

&(7$,0,6(%1=<2.: (1=$80(+/8.2: (.86$68%



8P SKDWL: R\ZDNKD1H DNKIZR 8 EKHNHBI] RQNH [} LQI[ HQ\ H ] HSKURVINKL
\ R\Z DNKD' NXVXINHID HNXKBIBIQLNK] H NXEH VHNXSKHBIGL

\/ 8P SKDWL: H LONRQWOND 8 SKDWD [} IQ\RQIBIND SKONDIWLNZ DP DNKDVP HQGH
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XNX| HZ HQ H [} IQTXP R H) LKONDQISKI®! ] INXVDVD ONKR
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HQ XYHVLQRP D NZ H HP IXQGR HSKDNHP H 8 NX] H XWRBIL1 6 & \ DNKR XAQID
XNXSDVD ] IIXQGR H 1 IMNKRP EIVD

1 DOND 1] LIXQGR RNXI DQH®1 X] LWDWH

JLOP LH| [P EID@ 2 GQ HNXIDQHBI GEH O/ [P L/ Z DVHNKD\ D IX\MLRQ H
GQIDED XIP LRBRQIH| IZH

] 19D QRP D8 NXIXQGD ] LYD® 8 P D XIRTBI HQ XYHVL \WDWD [ /DR
H [FEZ HEH HD\R

8 NXSKLID 2 NXKGRVIB! . XM} D HNXQTXP HQLQDVHNX] [OXQ) IVHBIQLXNXSKID

] LIXQGR H| LOBWX ] RNX] INKHWHD / H L\ [} LXQER H| HUIH| [Z H R INKHWD
QIR\X\ D QJR\XIKL\ LQLXP VHEHQ LRZ XWWDND] HBID NXZ R QWIQIHG D\ HQWL L

| — i




8 NXSDVD QRNXWRMD L1 6& \ DNKR XGLQI D XNXK@QJI DEH] DQD QDERNKX RNXQFDQH

8QP L/ Z DVH\KD\ D
8P L2 ®QH IZH

] l9D@® QRP D 8 NXIXQGD ] lD®
8 NXSKLID 2 NXKGRVLB!
JUXQGR H LOWWX H HUH IZH 2 NXQUHQDQL ~ NZH RG

8 P D XIR@BI XNXIXQED QIRNZ HQIH] 1IZ H QI HP YD NZ HVINR®! ] DP D XNZ HQ D NDQIFRQR
NXQDENKX RNXQFDQH QU |, P LSKXP HD HTIQ®! VKR XNXNKHKD RNXQIQILQIHP YD

NZ HP DNE

8 NXIH| D L 1 DARQDOS HQLRU& HIAILEDWM XNX] H XNZ D] LXNXI DNHD
H=INKXQJ Z HQL=HP I XQGR ( SKDNHP H

8 NXNKHAD [ IXQER H| LOQIIBH \ 1) DNHR GNXKTDD NXSKHD HNXIINHBIQL HQL XYHVL
QRPD HQ XYHWL \ REXFKZHSKHVKH 8GQID IXWL XNXIIQ HBID DP D LQID DWIG
HP SXP HBIB XNX] H XKOQJ DEH| DQH QH) IGQIR ] RNXQIHQD HVILXQGZ HQLHVIWIG! RVILXQD
XNOVWRD |, QGBID H RGZ D \ DP DQ XYHVL \ RNXAJ DQVD [} IQID ONKR BP SXP HOIR
\ LQGBID \ RNXERJ DQVD QI DP DSKX] X

8 NX| H XIDNH 1} EEHE ] RANXQIHQD HQ XYHVL NXP HB XTD®! XNXIDND [ IFHE® QIR0 ELP EMKR QJIRQ DND
ZD\KRZ HO DME 6 HEHQ VD IP ISKXP HD\ DNKR\ Hf (DGH ~ XNXIDND [} IFH® 8 NX| HZ DP XNHZ HH
79( 7 &RBUH 1D\D IMFH®R SKDNDWLQRQ. DND Z DNKR Z HO DWE XVHEHJ] VD [P ISKXP HD)\ RNXTDD
\ROD\D 7HP ,GHQIL®] INKXQIR] HP IXQER HSKDNHP H @XQIND [P SHOGX® NXVHGHVNKDWL

XQJ DNDTDOXNXKEZ D NRNXIHCD




8 KOI®R @ DP DSKX] X
$P DL\ XYHVL@P D1\ XYHVL

H| REX&KZ HSKHVKH

$P DL\ XYHVL@P D1\ XYHVLH REX&KZ HSKHVKH DQIND DP DSKX] X RNXK@RT
[P SXP HBI®R H UXQGZ HQL $36 QIRNX\ D QJHP LSKXP HID\ DNKR \ H4DQI D
o

,VINKXQI R QI DVIQ\ H VIQIND DP DSKX] X QI HQGBID HKONGBA R MIXQGR
QI DVIQ\ H HVIIXQGLVZ D HVINKXQJ Z HQLVIED ®f IP IXQHNR H] LKOXNLGA R

] RNXQIHQD MERQHR XNXWRD XNZ DP XNHZ D NX%DFKH®RUR! 6 FLHQFH
NXGLQI D XNXWLXP 1 XQGLDEH ®P LSKXP HD HP LK® NXO DIHP DAFV

®B K\ VIFDO6 FIHQFH

$P DSKX] XH$36 DED@D NXVXNHD NX NXWVIA D NX

P ISKXP HD\ RNXK®Q D LYH] Z D QI DP DSKHVHQW IMERGH®R DP DSKX] X DQJIX

$P DSKX] X H$36 DINDWZ D HP ISKXP HBIQL\ /DQID®  MERGHR IMIXQER
VH/DQD ®f

YRQD WHEX® HII H DVLXNX] H X\WWR®I X@ D} LROQHQI LP D\ HDQD B\Z DELZ D
NZ DP DSKX] X H $36

$36 3RIQN $ GRFDMRQ
3RON 3HFHQMIH

. +8098/$ ] INKXQIR] HP IXQGR HSKDNHP H] L LP IXQHNR
H LKOXNBA R ] RNZ DP XNHD DEDIXQGL
6 LFHD X[ KXP DQH QI TR BMNKXQI R RUNKHKIBA R XNX] H XWR®I ROQ HX@ D] L

) IQG IUHH $36 FDOXOWRY/ RQMH
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1 [ DXVXVHZ X\KREBI L1 6 & \ DNKR XVXED B IQGBID H IGHQIL
RQIDNKHKD N R . RGZ D XNXNKHWD NX] DQRIND HP [SKXP HBIQL

\ DNKR ONXWDQED XNXNZ HJ D
1 DQULHP 1Q H\ HP IVHEHQ] LHQJ DSKDP EIORQI D\ INKHWD

,] ITX] HADFKHBRU
1[ D XIXCD XNX\ D HQ XYHVLX\ HKRBID [} TX NXP HB! X\WWRG! UDFKHBRUV 3 DW / RNKX NWKR
XNXWKLNXP HBI XEH B ISKXP HD HP IK®! H| IIXQGEZ HQL] DNKR - RNXQI HQDQLXEH ®f NXVAA D NX
IX\KLXKDQJ DEH| DQH @1 LP IXQHNR ] R\XQIHQD HQ XYHVLNDQ H BMIXQER RXQD
XNKMILXQED

,AS®&P D
,ASEP D MDWD [P 1Q DND HP LEIONXP EH HP MKDWX XNX\ ISKRKXD XKL
QI DKREID HP IVHEHJ) IQLHDQD BEXQXWMH XNXIXQAVD NXP EH LIWDSKIF G-MJQ
8 NX] H XQIHGH NXBBKEBER @ HMIIXQER NXP HBIXEH ®1 ISBP D 3DW
R\XQIDSKH X NZH H| IXQ&Z HQLH] ICH

, + LIKHU& HMMEDM
, + LIKHU& HUMEDM WDWD XQ DND RZ RGZ D XX\ ISKRKXD XL LOGBID HK®!
\ R\XOIQ) VHBID LASEP D NXP EH [} [TX ( D XQJ DADNXGQIHB!

8] DAQID L& HWFDW 3 DW R\XQJ DSKH| X3 NZ H RIP QL@ DNKR NDQ\ H
O IXQERH) QWX

YUDFKHRUV ' HIUH LONH VXEMFW P XWMTXDA\ |RUD “DFKHRUV 3 DW
" IS®&P D LQ IRXUVXEMFW P XWWWI'XDA@\ IRUD" LS®P D 3DwW
+ LI KHU& HUNLFDW LQWUHH VXEMFW P XWWWTXDA@\ RUD & HINLFDW 3 DW

i .



79( 7 &ROUH

9 RFDWRQDO 5 RX\\WM

1 [ D XNKHWKD IQGBID \ HY RFADMRCDO H\ DP D FRBUH QIHP YD NRNKTHED
DUD®  NXP HBI XNKHWH [} LXQER H LDQHBINK 79 ( 7 XNX] H
] IKDP EHDQH ®&P VHEHJ LRIXCD XNXZ HJ HD INXVDVD

6,1<$7+(/2
2 NRNXTDD NXP HBI XNKHWH XP NKDNKD R RZ XTRQAVD  %/RQD XKX
RASKHBIBA R @ HP INKDNKD \ HO RFDMIRCDARQI DNKHWD NX\ R QI H| DOV

9 RFDARQDCH SHELDOVDARQV

2 IIIFH $ GP IQMADIRQ

0 DUNHMDJ

) LCDQFH (| FRQRP LEV DQG $ FFRXQIQ)

0 DQDIHP HQW

&M QIICHHUQ] DQG YXI@IQ) & ROAKFURQ
( QICHHIQ) DQG5 HOWG' HVIQ

( BREDQQUDMIKPMUH & ROAKFIRQ
,QRWP DIRQ 7 HFKQRBJ\ DQG & RP SX\WUG FIHQFH
3UP DY $JUEX@MUH

+ RvS\u@/

7RXUMP

6 DIHW 1Q 6 REHW

( GXFDMRQDQG" HYHBSP HQV

0 HAKDARQEV

3URFHW 3 DQ/R2 SHIDWRQ

" UDZIQ] 2 11IEH 3 UDRWFH

3 RFHW , QAMKP HQIMRQ
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8 QQID XNXTHGD [} IXQER H A MNKRP EVD < H] IKOQI DQVD [ IXQGR H LOBAKX
H L P TRAD IXQEDP HQEOXEMFW NDQ H ®f IXQGER H] IQH] RNKNKHWHD
VSHADIVDIRQ VXEMFW

] IXQGR H| IQEBAKX SKDNDWLNZ H] IGKOQX ] RNKNKHKHD ] 1\ [P TRAD IX\KL
] INKRQW D QI XP NKDNKD R RZ XIXQEHD NX\ IOSKR H HVIGH X\ INKHWD Z HD

0 LQIP XP 5 HTXWHP HQW 9 RFDWRQDO &R@IH 5 RXWM
VVVVVVVV

,QEBID \H79( 7 &RBUH \ IQEBID \ RNXIXQGHD XP VHEHJ L HNKHWHNGBA R HYXP HD
XNXKL XNKHIWH XP NKDNKD RIDQD BR.YIO ( QJIGHHUQ)  ( BRMEDO , QUDVRKRMUA

& ROAMKRAIRQ NXP EH YXICGCQ) & ROAKRAIRQ |, 1 DMRQDOS HWMEDW 9 RFDMRQDO 1 &9
IQIDTHEZ DH 79 ( 7 &R®IH IXWKILINXGQI IVHBIB! XP VHEHQ LQI RNXWKHWKD

+RP H/ DQIXDIH FRP SXORY 2 EVBIQ DWBDW
$ GAMRCDODQIXDIH FRP SXORY 2 EVIQ DWBDW
0 DWHP DUV RUO DWHP DWFDO MWADF\  FRP SXORY 2 E\BIQ DWBDW
/ IH2 UHQBMRQ FRP SXORY 2 EVBIQ DABDWY
VSHADIVDURQ VXEMPW  FRP SXORU
2 BDQDWBDWY  IQRQH VXEMFW
2 EMQDWBDWY  IQ\®R \XEMFW
[ 6 SHADIVDUMRQ VXEMIPWRZ Q FKRIFH 2 E\BIQ DWBDWW/

D&( 78 IQUDWH /




9 RFDWRQDO

RUINSOFH 5 RXW

0 KOZ XP EH XIXCD XNXQIHQD QI TR HP DNHWH \ HP MHEHQ LQIHP YD
NZ HVINR® . XCH| IQGBID H) IQHQILRQID] INKHWD

7KRD XP VHEHJ L ,] ICNDP SDQL] IKOD | LIXQD DEDVHEHQ LDEDWKD  INDNKXQX

HP INKDNKHQLHQWQIH| MRB XEXGBIZ DQH EH| RNKSKDWD BNXNKRJ D
DP DNKDMIP HQGH

-R 1GD LBDUHYALS / RNKX NXKDQI DQVD XNXIXQED NDQ H &P VHEHJ L
RTRQAG! 1XWLXQI DINRD MMN-AMQI HNDWLXVHEHQ D

<IED VHP VHEHQ) 1QLZ RNKIXQED DSSUHQIFHVKIS ) XQG DXP VHEHQ L

ZH DQED QWQIRNXIDND DP DSD! ISLQRP D XP VHEHQ) LZ H HBINWURQINKL

QI HQ\DWLX\KRD X@ D] LQIH DQED] DA\KR . X\ [QGBID HXK®!\ RNXKRD [P DD
QIHANDKLXIXQED

4 DO [EKY} QML 1 [ DXQRP R D Z REXQJ FZ HWERNX] [P HD' XQIDYX® LEK]] IQWL
ONKR

6 HNRQNH NXQH) MUANHMH] LQIDSKH X NXND— H] IQINHE D QI DEDK@J HNLEHP IXQGR
NDQ\ H ®f HP IXQAVR DEDTIQVHNVZ H\ L6 ( 7$ / H| IMUNAW] LYDP IVH XNXED VH] IQIHQL
®Gl14) NXWNHDNK NXVADNX  NRGZ D D XSKXP HBIB! 1%DQI D ®f

XQJ DEKDIVHD LEDUHUAKLS HKREID AM@DQAVZHAVH 14 ) GIYHO

,QGBD\ H DSSUHQAFHVKLS NDQ\ H B LIXQGR ] H 1 DIMG

1[D XQIDKDQE XNZHJ D LDSSHAFHWKIS XNXH XEH QIXP VHEHJ L ZH DQGD
RTHTHVKZH R NZHQH \H IPERQL H IEKD@H SKDQWL NX]DPHBI XNX\WWL XTHGH
XNXTHTHVKZ D HQEDZ HQL \ RP VHEHJ L NDQ H GIQI[ HQ H \ H IXQGR ] HMA RILH 797
FRBUH 8N H XEH QIXPVHEHJL ZH DQBD RTHTHKIZHR NXAQIH\D XTHGH
MUWN-MAH 6 ( 7$ NXP EH IMIXQGR VH 1 OSKR Z HJ D LDSSUHQIFHVKIS \ DNKR
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] IIXQGR H [ERSKHBNGA R H| W] H H| LAQIHND: R HP INKDNKHQL\ RNXIXQED P IMHEHQ L
\ H DQGD
<RQ\H L DSSUHQIFHVKLS H<DP EHDIQD &P VHEHQ) LZ H DQGD IGQID BNKX RNXOQGHDA R

1 [ D XQJ DINDQED XNXEKDA/D QUQIH DSSUHQIFH XNX] H XEH QI XP VHEHQ] LZ H DQGD
RTHTHVKIZ H R NZ HQ H\ H] [P ERQL NX] DP HBI XTHGH XNXTHTHVKZ D HQGDZ HQL

\ RP VHEHQ LNDQ H ®f HP IXQAVR | HWI\ RULQWQIHV) XQAVR VH 1 GRP D IMMMN-MAH
6(7$ H79( 7 FRBUH QRP D QIRP XQ HXP K@) H\LZ HP IXQGR RTIQVHNMZ H R

1[DXEKDOHD JUXQER]H1 NDPHBIXTHGHLL 1 1 H IXNHKH [ IXQER
H| LERSKHBNGA R H| 1DQD GTP LNDQ H B0 DWHP DD NDQ H ®f 1Q\ H [} IXQER
RQID] INKHKD H| IKBEHH &P VHEHJ L

1[ D XEKDIVHD 1} BN H 6 ( 7$ NX] DP HB! XTHGH [} MUN-WH] LDQHBI] HB 1 ZH 1 DURQDO
&HUMEDMY H M IQHL. ® QWQIRED] IEKDX HNXP NKDNKD BZ R

1 [ D XVXTHA®I XNXTHTHVKZ D HQGEDZ HQL\ RP VHEHQ LNDQ H @ HP IXQAVR | AL R 1
FRXUWHV NXP EH 1} MUNA H 6 ( 7$ NX] DP HBI Z HQ H L7UDGH 7HWAKNK] H XTIQVHNVZ H
QWUQIRP VHEHJ LZ H DQED RTHTHWKIZ H R

] IIXQGR H| LERSKHBINGA R H W] H H| IGQIHND: R HP INKDNKHQL\ RNXIXQGD 1P IVHEHQ L\ H| DQGD
<RQ\H LDSSUHQIFHVKLS HKDP EHDQD @P VHEHQ LZ H DQGED IGQID BNKX RWXOQGHD\ R

1 [ D XQI DWDQED XNXEKDIVD QUQJIRP IXQGL DSSUHQIFH XNX] H XEH QIXP VHEHQ LZ H DQGD
RTHTHVKIZ H R NZ HQ H\ H| lP ERQL NX] DP HBI XTHGH®! XNKTHTHVKZ D HQEDZ HQL\ RP VHEHQ LNDQ\ H
®f HP IXQAVR ] HXI\ RULQWIQIHVY) XQAVR VHE QRP D IMMMNAMMH®B ( 7$ HB9 ( 7 FRBUH QRP D
QIRP XQ H XP K@) H\LZ HP IXQER RTIQVHNMZ H R

1[ DXEKDDMHD [ IXQER] He N DP HBIXTHGHIE 1 1 H ITXNHWH [ IXQER

H| IERSKHBINGA R H| LLDQD GTP LNDQ H i@ DWHP DUID NDQL H ®f 1Q H [ LIXQER RQID] INKHWD

H| IKBEHH GP VHEHJ L

1 [ D XEKDOVHD [} MUN-W] HB ( 7$  NX] DP HBI XTHGH [ MUNAWH] LDQHBI] H6 1] ZH 1 DURQDO
&HUMEDWY H M IQHL. — @oe QUQIRED ] IEKDIX HNXP NKDNKD BZ R

1 [ D XVXTHGE®I XNKTHTHVKZ D HQEDZ HQL\ RP VHEHQ LNDQ H B HP IXQAVR ] HL RUL [} IIXQER ] He
NXP EH [} MUNAW] HB ( 7$  NX] DP H®I Z HQ H IGBUDGH 7HWXNX] H XTIQVHNVZ H QUQIRP VHEHQ L

ZH DQED RTHTHWKIZH R
D&( 7$ IQUDWYH



8 P VHEHQ] LZ RQNH RGLQJ D DP DNKRQR DNKHWHNL®! XGLQI D
XNXIXQGD RNXQ\ H RNXTRQGHQH @MZ R P DNKRQR

[ REDXVHEHQ] D DNXVKR XNXWLNXP HB1 X\ HNH XNXIXQGD
BINXNKXD

$ EDQ. H DEDTDVKLEDQNH D DEDVHEHQ| LEDER XTHTHVKR BNXIXQED
QI HVINKDWLEHVHP VHEHQ) LQL

+DP ED X[ KXP DQH &P SKDWWLZ DNKR NXP EH X0 Q DQIR
© H DEDVEHQ L +5 XNX] H XWRGIROQ HX@D] L
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8 NXIXQGD HP VHEHJ] QL

HP ERQIQL\ RNZ DNKD

1[ DXTDD XNXVHEHQ] D HP ERQIQL\ RNZ DNKD  DNXVINKR NXSKHD XNXWRD
XP VHEHQ| Lg NRGZ D\ INXNKX@vD DP DNKRQR DNKR GINXWXWOXNLYD XP VHEHQ)
ZDN\NKR

8 P ] LD Z RNXWXWXNLYD XP VHEHQ] LXI DQD ®P HSKX HNKRP ELVD [QGBID

H DNXVL] D XWXWXNLVH DP DNKRQR QRE D LQI HONDWLXVHEHQ] D / RNKX
NXWKR XNXWLXQJ DWXWOXND HP VHEHQ] LQLZ DNKR  XIXQGH ] LOR H| LOWKD
QR XI 1O HBIB! H INKXQGBIQLH] LSKH XX HVINKDMIQLHV] D\ R

8 P D XQDP DNKRQR DP DQHQI L XED @QTRER NDNKXOX HP VHEHQ] LQL RNXWKR
XNXWLXYX®NHG! DP DWXED DP DQHQJ LRNXWRMD LKRE HIQJ FRQR NXP EH
XNXWDWD L] INKXQGD Hj LONXOX

1[D 1 IQ\DP SDQL H IMHEHQJ D HP ERQQL \ R\ZDNKD JHJ H XKBIB BNAKRXKXNVD
XP VHEHQ L ZDEDWHEHJ L EDJR ] IEKHND XP NNHB| R ZRQNH ZHP SI® \ RP VHEHQ L
QIDPXQH

/' RNKX NXWKR XNXIKL ] LEDEDQID QIHQEBID R] DNKX® QJD\ R BAXKXRXND  NXVXNHD
QIRVXNX @ DNKR BNXTDD HP VHEHQ LQLNX] H NXEH XVXQI XP THTHVKLRSKHBIB! ¢ QDE

OQIDGI NZ DENKR
+HHVDOMRI VRP HNREV 1Q FROWKFWRQ DQG WH WDIQIQI) RSWRQV DYDLOE®!
2 FFXSDIRQ 7\ SHR 3 URIUWDP P HV DYDIDE®!
3 0P EHU YEND\ HU 6\RQHP DVRQ : DODQG | / HDUHWAKISV $ SSUHQIFHVKISY
) GRU71GU 3 OWMUHU 3 DIOMU (| BRELDQ 6 NQ@' 3URIWDP P HV
3 OQADQG 0 DFKICH 2 SHIDRU 79( 7 JUDGXDW SOFHP HOW

&IV QIICHHIQ) $ UFKWWFMUH 7RZQ
30QRAQI 6XYH 1Q) 4 XDQMY 6 XWH 1QJ 9XWDY & DQACDR

/ DQGVFDSH $ UFKIMAMUA 3WRSHWO DQJHU | . gy opIuDWG/ HDOQD :
3 URSHW ( YDODWRU ' UDXI KWSHWRQ | HDUQHYKISV

3 URSHW ( YDODWRU ' UDXIKWSHWRQ

XYDY & DQACDR
1QWUHH VXEMFW P X\MWATXD@\ IRUD : RN, QMIWDWG/ HDWQQ) : /
&HIMEDW 3 DW | HDUWHYKISV

6N 3 RIP P HV
&DUSHQMU & DSHQMUDQG - RGHU YAIEN $ SSUHQIFFVKIS / FDLGHUKISV
Al O DNHU &RGFUAM 0 DQXIDRMUHU 6NOY 3WRIWP P HY

/ HONHEX® GERQVD HP 1Q\ H\ HP IVHEHQ) LHSKDP EIOHP ERQIQL\ R\Z DNKD NDQ\ H
®f IKBER | H) IIXQER RQID] IR\ 1D XNX] H XWWR®! DP DNKRGQR RZ DAQID\ R

/ RED NXQJ DEH NXK®! QI H BDUHWKISV DP D DSSUHQIFHVKISY NXP EH [} ICKBIR
] DP DNKRQR INKRQD LQGBID HFDALBA R H| DXV D XNKX®! HP VHEHQ) 1QLZ DNKR p
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1 LXQGR H| LEKDDIZ H

H LYHD NX &( 7$

8 NXTLQLVHNLYD XNXWLXWRMD XTHTHVKR RO®] LQJ D
HISKH| XOX ROXYHMD Hj INKXQJ Z HQL] RNXTHTHVKD
H LEKDOMZ H R

1 DIRQDO& HMUEDWM 6 XUH IQJ 14) /HHO

1 DURQDOS: HWAEDWM 6 XUH I 14) /HHO
1 DIRQDCE: HWUFD\ 6 XUH 103 14) /HHO

1 DMRQDCE HMMEDWM &ROADFULY 14) /HHO

1 DMRQDCE: HMMEDWM & ROMKRIRQ 14) /HHO

1 DIRQDO ISP D &ROAKRIRO 14) / HHO
1 DMRQDCS HWMFDWM 0 DMIDO 14) / HHO
1 DARGDCE HUMEDWM 14) / HHO
1 DARGDCE HUMEDWM

14) /HHO

1 DIRCDO ISP D " DAY 14) /HHO

1 DMRCDCS: HWMEDWM 7HKCRBI\ 14) / HHO

1 DMRQDCE: HWAFDWM &ROFUIQY 14) / HHO
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1 DMRQDCR HWMFDWM Dok 14) / HHO
$OP IQXP

1 DMRQDCE: HWMFDWM ) DEUEDWRQDQG ~ 14) / HYHO
 OADEMRQ
&H@Y DG

1 DMRQDCOR HWMFDWM 3 DUMRQQ) 14) / HYHO
 OADENRQ

) XUKHU( GXFDMRQDQG 4 XDQIW

7WDIQQ) & HWUFDW 6 XUYH 1Q) 14) /HHO

)(7& X @Q) DQG&IMO

1 DMRQDCE: HWMFDWM &ROAKRIRQ 14) / HHO
& ROAKRIRQ
6\MHZ RN

1 DMRQDCR HWMFDWM 14) / HHO
6 XSHYMRQR )

) XUKHU( GXFDIRQDQG & ROMKRIRQ

7WDIQQY & HWEDAM 3URFHWHV 14) / HHO

) (7& 6 XSHYMRQR!

) XOKHU( GXFDIRQDQG & RQMKAIRQ

7WDIQQ) & HWEDM 3URFHWHY 14) / HYHO

) (78

D&( 7$ 1QuDWH




] IXQER H| IEKDDAZ H H] LYHD NX &( 7$

/' H L] .OQGHD\ R HJ 1Z H QI R\XKDP EIVDQD BKOI® @ H
2 FRXSDIRQDO! XDOLEDMRQY 6 XE ) UDP HZ RN 2 4 6)
QU® | IEKDIVZ H QI RNXVHP WHWKZ HQLNX 1 DWRQDO

4 XDOLEDIRQY ) WP HZRW 14)

$ P DNRIVKLNDQD\ H ®f INKXQJ R ] RNXTHTHVKD NXP H®
DIXQ D] ZH\ L4 XDOW & RXQAIORU7 IDGHV DQG
2 FRXSDIRQY 4 &72 QIDSKDP ELNRNXWKL DQINH®!

6] KGR

1 RNKX NXWKR XNXRLQ D XNKHWKD XNXIXQED HQ H\ DB L] IIXQER XQIDED
BNX] HWHP ED XNXKLXKRD [P IXQER HSKDNHP H H| DNXNXGIQI VHD XP KDED
ZRPVHEHQ L

( BP HQBY 2 FFEXSDIRCDCOS: HWMEDM %/6XI@HN 14) 1 HHO
: RUHU

( BP HQBY 2 FFXSDIRCDOS: HUMEDIM 6 XSSRW 14) /

© RUNHU 6 \MHO8 RP SRQHQVY DEUEDMIRQ DQG (| UHRIRQ -
+ LIKHU2 FRXSDRQDCS HWMEDWM $ UFKIWRXUDO

" IDXIKWSHWRQ 14) 7THHO
1 DARQDCR FFXSDMRGDCE: HWMFDWM 3 VMU 14) /HHO

2 FREXSDIRQDGR HMMEDW  %DP ERR) BRU) IQWKHU 14) / HHO
2 FREXSDIRQDCR HMMEDW %d\MP HQ 6 SUD\ (| TXISP HQW 14) [ HHO

2 SHDWRU
2 FRXSDMRQDOS HWMEDW & DUSHVY GRU) IQVKHU 14) /HHO
2 FEXSDIRCDCS HMUEDW & ROMKPIRQ 3 OQN 14) / HHO
2 SHDWRU
2 FEXSDIRCDCS HMUEDW & RQIDXRXY YoXFNHW
7 HQFKHU2 SHIDRU 14) [ HHO
2 FEXSDURQDCS: HWMEDW ' IHVHO/RZ VHU2 SHIDRU "y
2 FEXSDIRCDCS HWFDW ' R HU2 SHIDRU "y
2 FEXSDIRCDOS HWEDW ) DFH 6 KRYHCR. SHIDRU )

14) [ HHO

2 FFXSDIRQDCR HWWFDW + RV L[ $ VSKDOB DYIQ)
0 DFKICH 2 SHIDWU 14) / HHO
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2 FFXSDURGDGE HWMEDWM / DP IQDW ) BRU) LQVKHU
2 FFXSDURQDCE HMMEDWM / IQRBIXP ) BRU) IQVKHU
2 FRXSDIRCDCE HWMEDM 3 DYIQ) 6 FUHHG 2 SHIDRU

2 FRXSDIRQDCS: HWMEDW 5 DVHG $ FFHW ) BRU
) IQVKHU

2 FRXSDIRQDCR HWMFDM 5 HDQ  RRG) BRU) IQVKHU
2 FRXSDIRQDCE HWMFDWM 5 HIDRARY 0 DVRQ

2 FRXSDURQDC HWMFDWM 5 HMQ) BRU) IQVKHU

2 FRXSDURQDCR HWMFDWM 5 XEEHU) BRU) IQVKHU

2 FEXSDIRQDCR HWMFDWM 6 HDP B/ ) BRU) IQVKHU
2 FFXSDMRQDC HWMEDWM 6 HYIEH 7 KFN 2 SHIDRU
2 FREXSDURQDCR HWMEFDWM 6 IGHERRP 2 SHIDRU

2 FRXSDURQDCR HWMFDWM 6 XUDFH * UDGHU2 SHIDRU
2 FRXSDRQDCR HWMEDWM 6 XUDFH 5 RIDU2 SHIDRU
2 FFEXSDURQDCR HWMFDWM 6 XUDFH 7UDANHG' R] HU
2 FREXSDURQDCE HWMFDWM 7 IDRRU2 SHIDRU

2 FEXSDIRQDCR HWMFDWM 91Q O BRU) IQVKHU

2 FRXSDURQDCE HWMFDWM © DWWU& DIV SHIDRU

2 FRXSDURQDCR HWMEDWM © HVB RXUS XEEHU) BRU
) QWHU

6 SHADOVHG 2 FFXSDIRQDO ISBP D 3 IRHWIRQDO
& RQAKAIRQ 3 URWIPN) DQDIHU

14) /HHO
14) /HHO
14) /HHO

14) /HYHO

14) /HHO
14) /HHO
14) /HHO
14) /HHO
14) /HHO
14) /HHO
14) /HHO
14) /HHO
14) /HHHO
14) [ HHO
14) /HHO
14) /HHO
14) /HYHO

14) /HHO

14) /HHO
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8\ DNXWDND] HOID ] LOK®I®R | H
&(7$"

1 J1\ LSKLLIGRNKXP HQWRNXI DOH®! QJ [\ HWX® Q D QI LERNKX
QI IWDND] HBID HQ H\ H] LOKBIR | H &( 73"

, &( 7$ INKXWWD] D DEDIXQA.DEDQI DED QI DED I XQELXNXWKL
EDWXP HBI DP DARNKXP HQIDER XNX] H EDIDNZ H NX GDMWEDVH
HSKDNDWL / RNKX NZ HQJ 1Z D XNX] H NXM Z H QRP D\ [P XSKLXP TDWKL
NXP EH XP K@ H\LRIXQD DEDIXQALDEDAQID DP DWXED
EHHIL\JQCBQI—Q_] HOMAKXNR \ DP DNKRQR DKEEHH &P NKDNKD

: KDAGRFXP HWMRQ LV IHTXWWHG SHUSWRI WP P H'

3DWZ D ' HVFUSWRQ

6LIQHG&( 7$ DSSIFDMRQIRP DQG DEGMRGDO
IIRUP DUMRQ DV SHURKHANDAW

&HWHGFRS\ R GDUHWV '
$ SSUHMFHVKLS &HWWHG&RS\ R WH KL KHATXDOLEDUWRQ RU

DFDGHP IF WDQVRUSW
%UH FXUWEXGP YMH &9 R \WHGDUHU

6LIQHG&( 7$ DSSTFDMRQIRP DQG DEGMRGDO
IIRUP DUMRQ DV SHURKHANDAW

&HWHGFRS\ R 9%XWDWV !

&HWHGFRS\ Rl KL KW XDOLEDWRQ RUDFDGHP LE
9eXW/DY \WDQVRUSW
%UH FXUWEXGP YMH &9 R \WHGDWHU

6LIQHG&( 7$ DSSTFDMRQIRP DQG DEGAMRIDO
IIRUP DUMRQ DV SHUFKHANDANHBIRIRQ FULMUD
&HWIHGFRS\ R FDQGEGDWV TXDOLEDIRQ

&DQGIGDR &HWHGFRS\ R FDQACDWYV '

\ &(7% &$5((56)257202552: 6,03%&7

SRR Rl UHI MADMRQ Z W SURIHVMIRQDCERG

%H FXWEXGP YMIH R \KH GDUCHU




3DWZ D

L QMOQVKIS

| HDUQHW/KLS

6N@ 3WIRIWDP P H

RN, QM IDMG/ HDWQIQ : /

5 HFRIQURQRI 3 URU/ HDLQIQU

' HVFUSURQ
6LIQHG&( 7$ DSSIFDMRQIRP DQG DAGMRGDO
IIRUP DUMRQ DV SHURKHANDAW
&HWIHGFRS\ R GDUHWY !

&HWWHGFRS\ R \WH GDUHUV TXDOLEDMRQ
%H FXWEXQP YMH &9 R \WHGDUHU

6LQHG&( 7$ DSSTFDMRQIRP DQG DEGMRGDO
IQIRUP DWIRQ DV SHUS KHANDAV

&HWHGFRS\ R GDUHWV !

SHWIHGFRS\ R KL KHVWATXDOIEDMRQ RUDFDGHP I
WDQVRUSW
%UH FXWEXGP YMIH &9 R WH GDUGHU

6LIQHG&( 7$ DSSTFDMRQIRP DQG DEGWRDO
IQIRUP DMRQ DV SHU& KHFNDAW

/ HDWHW &HWHG,"  FRS\

%H FXWEXGP YMIH &9 R \KH GDWCHU

6LQHG&( 7$ DSSTFDMRQIRP DQG DEGMRGDO
LIRUP DUMRQ DV SHU& KHANDAV
&HWMHGFRS\ R KL KHWATXDOIEDWRQ RUDFDGHP [E
WDQUFUSW

&HWMHGFRS\ R 6\WWGHQW '

%H FXWEXQGP YMH &9 R \WWHEDUWHU

6LIQHG&( 7$ DSSIFDMRQIRP DQG DEGMRGDO
IIRUP DMRQ DV SHU& KHANDAN

SHWIHGFRS\ R KL KHVATXDOIEDMRQ RUDFDGHP [E
WDQVRUSW



( GXFDWRQ SDW VXP P D

' HAGH ZKDWNQG R Z RIN\ RX Z DQAR CR

5 RXWM
$FDGHP IF

&KRRVH WH W KWXEMFW IRU* IDGHV
DG

$ FKIHYH 1 DURQDOS HIRUE HWWFDW
16&

6 MG DVKQLYHWAW RUXQYHWAW R
WKQREJ\

$FKIHYH + LUKHU&HWIEDM $ GYDQFHG
S&HWFDM ' IS&P D Rl “DFKHBRWV
" HIUH

5 RXW
9 RFDWRQDO
&R@IH
&KRRVH WH U KWXEMFW IRU
1 DWRCDCFHWMED\WM 9 RFDIRQDO 1 &9
DG
$FKIHYH 1 &9
$FKIHYH1 &9
$FKIHYH 1 &9

: RWRUWXG DWKQYHWMW RU
XQYHMW R \WRKQRBJ\  ZKHH

DSSTDE®!

$FKIHYH + LIKHU&HWMEDW $ GYDQRHG
&HWIFDW ' ISBP D Rl %DFKHBRW
" HIUH
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5 RX\WM
| HDUDHW/KLS

( QRRARUD GDUHUKIS GDAQ] R DQ
1&) UHIDMMKHG TXDOIFDURQ
$FKIHYH TXDOIFDWRQV DWL &) GIYHY
\R

. RINRUVYG DWKQYHIAW RU
XQYHWW R \MFKQREJ\  Z KHUH
DSSTEDE®!

$PKIHYH + LIKHU& HWMEDM $ GYDQRHG
&HWIEDW ' IS&P DR %DFKHBUY

" HIWH

5 RXWM
$ SSUHOWFHWKLS

: RINDQGWXG ) ( 7 FROBUH
FRP SRQHQWV

3 UDPWDCY ROSOFH H SHUHQRH
SAKEMH 1 1

7UDGH WMWQAMG WDGHV DSSO

. RINRUVIMG. DVKQLYHWAW RU
XQYHWAW R \MFKQREI\  Z KHUH
DSSTEDE®!

$PKIHYH + LIKHU& HWMEDM $ GYDQRHG
&HWMFDW ' ISBP D R YDFKHBUV
CHIWH




. KHKD &DUHHU' HYHRSP HONS HEHV\ 1IQI[ HQ H
\RO QDQIR: H HPIXQER( SKDONHP H®4 HTHWKR " +( 7

<DTDA D QJ HKBQISKR NX1 HORQ 0 DQGEHD NDQ H BNXM D
LOMKD\ DVHL LQJ[] P X $ 1UND HDQD ©Z H XNXWKL\ HJ H

] LOTXP R H] IBKONDQSKR P D\ HDCD ®P VHEHJ L

. KHWD INKQINH| D I[QGBID HE® \ RNXIIQ HBID X D] L
QIRP VHEHQ LQJR\XVHEHQ VD H RN KXP DQD VRFIDO
PHAD LIPH IONDQ HOP D60 6

,. KHVKD LSKLQGH LVHEHQ] H ®{] INR®R DP DNRQVKLH 79 ( 7 NDQ\ H

1P LSKDNDVKL XNXTLQLVHNLYD XNXWKL Z RQNH XP XQW X@NKR

XNXILQ\ HI@® XNXTRQGLVZ D QJ RP VHEHQ] L

%DVHEHQ] LVD DP DZ HEKXVD\ WKL DP DSKHWKDQD DSKHSUQWZ H\ R

NDQ\ H @] RNX[ KXP DQD VRFLDOP HGLD XNZ DEH@QD QJRQ D] L
ROXOXQFHGR

( Q\H \ H] LOGBI® H] LQK® NDNKXOX DED\ LVHEHQ] LVD\ R XNXILQ\ HO{@D
LOWKD HP DSKDQGGQL \ 1] LOK®IGR ] RP VDND] R ] H. KHVWD H] LVDND] Z D
QJD] R ] RONH 1] LOP L H] LVHP VKHWKZ HQL H] L\ L XNX] H NXTLQLVHNLVZ H
XNXVIKL NDNKR P XQW RVKL Z D QJ DSKDQGOH

&DUHHU$ GYIFH + HB@H +RZ WR* HWQ 7RXFK

&DAXV RQ
: HKDYHIX® TXDAIHG | 6 HOG XV Dk3/ ($6( &$// 0(y606 W

&DUHHUS GYIVRW Z KR
FDOKHS \ RX RYHU ( P DLOXV DWFDUHHKH®# GKHWIRY ] D

WH SKRQHRUWIRXIK | 7ZHMKV # WDFDUHHKHS
goF&DFP DIODQG VRFIDO) 1 v/ RO) DEHERRN
ZZZ \DFHERRNFRP FDUHHKHS




1 [ D XVXVH XWRB! XP ERQR QJRP VHEHQ LRIXQD XNXZ XOQGEHD NXP HBI XQTXP H
XNX\KLX] DXDWD GSKLIEDQID 1 DQULHP 1Q H\ HP 1] L HWDQGZ D NDNKXGX \ RNKQIHQD
HP ERQQL\ R\Z DNKD

$ P D DSSUHQAFHVKLSV NDQ\ H @P D GDUOHWKLSV

$P D GDUHWKISV $P D GDHYKISY DZ DIXVKDGH DYDP H XNXKDWKD
JIQDQUDHLL  IXWLDNXYXP HD XNXKLX\KR®! [P DOQI H\DIKL X\KRD
IMAMNHWY / HD\ WXED HIK®! NDNKXO D XIXQD XNXTDD XP VHEHQ L
QIRNKVKHVKD

,QGBM\ H9RFDWRQDOL79( 7 &R@UH 1 [ D XWDQGED XNXDQGHD

XP VHEHQ] LZ H DQGD NXP EH XP VHEHQ] LZ REXQJFZ HW XQID\ DH79( 7
&R H IXWLXVHEHQ] H XNX] H XWR®G! IMWINAWAVH 1 &9/ RNKX NXOXQJ HO
NDNKXOX @ D XIXQD XNXVHEHQ] D QI TR QI HP YD NZ HVINRG NXP EH
XNXTKXEHNHD SKDP ELQQU H| IXQGR ] DNKR
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QGO HIRFDARQDOL79( 7 &REUH 1 [ D XWDQGD XNXDQGHD
XP VHEHQ| LZ H DQGD NXP EH XP VHEHQ] LZ REXQJ FZ HW XQI D\ DH
79( 7 &R@UH IXWLXVHEHQ] H XNX] H XWR®! IVWINAMAH 1 &9 / RNKX
NXOXQU HB! NDNKXOX Qf D XIXQD XNXVHEHQ] D QI TR QI HP YD NZ HVINR®R
NXP EH XNXTKXEHNHD SKDP ELOQJ H| IXQGR ] DNKR

3 UDRPIFDCDQG \WHRUHWFDO
WDIQQ) WREHFRP HDQDWYDQ O IQPXP R * IDGH RU -
0 XVWFRP SOM SKDVH \WMWV HTXLYDBIQW
DQG D WDGH WMAR TXD@\
7 HWYR EHFRP H D GHVL CDWG - .
HBFWEIDQ OQ;KD%PEFU H SHUHCFH DADQ P RQKV
SUDAWDCH SHIHQFH DFFUHCIMG LOAMAIRQ
) ICDQADMIG R WXG. D 0 DWHP DWFV DQG 3 K\ IFDO
FROAKAIRQ HDWGAS@P D 6 FAIHQFHZ MW P 1IQP XP
RUGHIBHDW 79( 7 &RBUH  WHTXIWHP HOV DV SHU R\ HDWY
RUS QYHWAW IQAMAIRQ
3URIWDP P H\R KHS TXDOIHG
IQAYIGDY JDIQWH WHTXILHG 0 X\MKDYH D UHBIYDQW o
FJUSI-LII-Q:HIRUSLRI-MARQ:D - O RUGH) UH
6 \WKPWUHG Z RINH SHUHQRH
IRUIJUWDGDMY IQD 8 QYHWW GHOBHRU79 ( 7 .
FROMKRIRQ UHDWG I LHG Gs®P D ROV
&RP EIGHV \WHRY  DQG SUDPWFDO
Z RN H SHIHQFH IQWH + LI KHWATXDOIEDIRQ 1Q .
FROMKAIRQ | IHG @H Z W \WH BDUCHIKIS QY
6 KRUWMU | RFXVHG WDIQIQ)
IRUVSHALLIE VN@ QHHCHG IQ / MDA DQG QXP HIDRA .
FROMKPRQ NG ROV

: RUSOFH H SHUHGFH IRU 0 XWEH HUR®IG DD
VIMGHOW IRP 79( 7 &RBUHV 79( 7 &R®UH RU+ LIKHU o
RUS QLYHWAMV ( GXFDIRQ LOANMARQ R
5 HRIQ] HV W@ DG 5 HBIYDQWH SHUHQFH 1Q

9 DUHV EDVHG

NQRZ BIGIH J DIGHG WURXI K WH
H SHUHGRH FROAWKRIRQ IO ROICAYIGED
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1 DOVLIWHEX® HINKRP EIVD 1] UXQGR DP D] LQIDH 14)
NDQ\ H ®P LWVHEHQ] LRQI D\ LOQGHD QI D| R

/ H L] UXQGR ] LQNHZ DQIDP D 79( 7 &R@IHY DP D< XQLYHVIWL NDQ\ H
@EDK@Q H\LEH] LIXQGR DEDTIQVHNMZ H R
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. Z HVIQ\ H LVINKDW(L L] LONDP SDQL] LED ®REXQ] IP D
ERNXWR® DEDVHEHQ] LDED@P DNKRQR XNX] H EDJ FZ DOVH
HP LQ\ HIP LVHEHQ] L / RNKX NXQJ DED QI HQ D\ RNXWML
DNX@ER DEDQUY DEDQHQJ LDEDQHP 1XQGR H DQH®A R

NXP EH XP VHEHQ] LXP XVKD Q\B®& NDNKR DEDVHEHJ] L
DEDTHTHWKHZ H R RNZ DOH®!

7 KHVH REV DUH FDEBG VFDUFH VN DQG DUH 1Q KL K GHP DQG LQ \WH FROAKPURQ
VHARU

: KDWDUH VN@Y J DSV

/ RED DEDQUY EHQI DTHTHWKHZ H EDQI DK®! EDQJ DEL@P DNKRGQR DIDGHBA R
H REXFKZ HSKHVKH REXWKD NXP EH H| IP IXGHNR | RP VHEHQ| LHP ERQIQL\ R\Z DNKD
/ H L] INDD] DP DNKRQR H| [E1] Z D QI RNXKLFUMFDONGY | 1\ DAQIDNDD NZ H| 1Q H
1] IVHEHQ LNRGZ D] QU DK®! ] 1Q) DXRDONDQSKDNDWLNZ DEDVHEHQ) L

VVVVV
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$PDNKRQRDQIDP D DIXQZ D NDNKXOX HP ERQIQL

\ R\NZ DNKD

1 DQULXOXKKOX @ HP LQ\ H\ HP LVHEHQ] L HGLQU HND NDNKXOX HP ERQIQL

\ R\Z DNKD NDQ\ H ®f LOKERER ] RNXTHTHVKZ D H) LINKRQD XNX] HNXJ FZ DIVZ H
®f L] INKDD

%8 JHMQJ WDLOHG LQ WHVH DUHDV \ RX FDQ I L@IP SRUBQALRGN DQG
KHS GHYHRS 6 RXW $ [UFD V | XWWH
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| XQHD XNZDNKD INXVDVD ONKR PERQL \R\ZDNKD NDQH - &P NKDNKD

ZRNZDNKIZD  NZHIQEZR  LADNKX®  NDNKXOX  HLIQIQIPX  $IUND

ICOH LOKBERQKEER | DP DMXED HP IVHEHQ] LDNKXWD] D\ R

. XVXNHD HNXG] D\ IQHQL JDNKIZR H IKDP EHDQD ®P YHR HFRIUHQGD  NXH

NXIINH  HNXIXQGHQL  XEXFKZ HSKHVKH  EHVIP DQWP DQW  ERNZDNKD  NXBINKX

NXGLQI HND NDNKXOX RQJ RIWDEDDP DNKRQR 1 [ DXVXNXOXQI HBIXNXGDD XNXTDP ED

J1OR H IQMKD BNXEXP ED DP DGRBEKD HNXVDVD BIDMXED ONKR BNXIXTXD

XWDQGR @ DNKR OEEH QI XP VHEHJ LRTIQIGA R

1 DQVLHP 1Q H \ HP IVHEHJ L\ FMINKDWL HV] Dy R NX&P NKDNKD NDQ H @P DNKRQR

RZDAQID R

8P HXGN. Z HXWIIQDEIDN 6 XWRIQDEIMN &RQUXGEIQN 8MID HWXGE] D\ IQHQL

1] DNKIZ R H LKDP EHDQD ®P YHR QU® H L FLQD DP DQGD

. $PDNRQR DAQIH\DIR 8@D0 L QHHJR JRZDND H IGKO| D JWHQ EXCIQ)
SDAIFHY DP DQGD DYXVHBIZD UHQHZ DEGIHHU\

& ROAMKRIRQ 7HFKQREJ MG HEHQ VD XEXFKZ HSKHVIKH REX\WXAWXNGA R QWQIDP D
GRQHV L ' SUQIY @1 %XICHQ) ,QIRP DMRQO RGHI %0  XNX] H NAWXWMXNVZ H
DP DSKURMINKLR\Z DNKD

$P DNKRQR DAQIHND\ R 8 NX\Z D] LXNXVHEHQ VD IGNMKDD GLIMUODMDA L

P RGHIY  XNXSKDWZ D NZ DP DSKURVINKL QDE GNKQ H

8 UEDQ 3 OQQHU 7 KXWWXNVD [} QKB | DP DERBEKD DKONDQSKIBA R VP DUNAMHY NDQLH
®IQ) TDOM] 1QED HIKX\KXNYD XNXSKID NZ DEDQX HERBEKHQL

$P DNKRQR DAQIHN\D\ R 8 NXK®IZ D NZ DP DGRBEKD XUEDQGHMIQ  XNXK®DJ L\ D

IP IQQQIZDQH GDW DCDOMY  X@ D] L@ HRJI WDIL QA& BNXQ H

&M QIQHHU 6 HEHQ D HP DSKURVINKIGQL DP DNKXGX HQJI TDOMY LQED DIDQD

OP DEKXGKR P LJZDTR @ LQKBIR ] DP DJ LH] LOQI IVHBIZ H INCVDVD

$P DNKRQR DAQIHND\ R ,P IWHKR \ REXQUD\ HD HQIIQHHUQ) SUQAIS®N  XNXFDEDQID
RNXEXFD\ L FUMFDOMIQNQ)  XNXSKDWZ D NZ DP DSKURMINKL. QBE GNKQ H

6P DUN-RPH' HVJQHU' ZHED ] IQGX H] ILDNZ H XEXFKZ HSKHVKH REXKONDQSKI®A R
XINX] H NXKO®! NXNKXGBNG! NXJFLQZ H DP DQBD QYA NXSKHSKH

$P DNKRQR DAQIHND\ R 8 NXTRQED XNX| HJ DNDBID NZ H| LQEX KRP H DXVRP DURQ
NDQ H®!,QMOHWR 7KIQIV \R7 BNXQ H
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k,P ERQL\ RNZ DNKD 1\ DVKIQWKD P DVIQ\ DQH QJ DNKR
XNXED @P DNKRQR DI DQH®A R NXQJ DYX®ID [P LQ\ DQIR
\ HP VHEHQ| LHP DQJDDVD\ R HB®P SHP EHOI® HTIQIGA R

HP SL HQL\ DEDQW y
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P MHEHQ L\ H 6 XVIBICDELDV NDQ. H BNZ DNKD RNXKDP EHDCQD BP YHR

1 JHCD HVINKDWIQL HMI] D\ R VRNZ DNKD QI H VXVABIGDELMIY NDQ H ®f LQTXP R] R\Z DNKD H] lOK®@) D
8 P KDED X\ DWKIQMD X\ H HNZ DNKHQLRNXKDP EHDCD GP YHR HFR 1UHQGD FROAMKAIRY  IX\WKL
NXENKX NXGQJ HND NDNKXG( DEDGDRDEDNZ D] LXNXYH] D 1} LOR H] LOMKD XNX] HNZ DNKIZ H [} IQEDZ R

H 1QHP SI& H| IOKO] D H [} X] VD Z RQNH XP XQX

&DEDQID XN\X@] D\ IGD [] DNKIZ R H) IVHEHQ IVD DP DQED DP ED@ D H] LYXVHBID DP D LIXWL
H HQ D XP WHBID RP XK®! HP YHZ HQLq \ LENKR INXVDVD R DNXED\ IQI[ HQ H\ DR

1 DQULHP IQ H [P IVHEHQ LHNKXWKD] D\ R @P DNKRGQR R] DZ DAQI D NXBGUI XTXNR ROGKD)] D
8 P DNKLRKONDQISKIGA R * UHHQ$ UFKIWFW ' Z HED [} DNKIZ R H| IKDP EHDQD GP YH®R XKL
XVHEHQ IVH [} IQR H| IKOD IMNKDKLHVIGH VXWBICDE®! P DMIDY

$P DNKRQR DAQIHND\ R ,P IWHKR \ R\NXE] D\ IQD HVIGK®)] D VXVBICDE®! GHVL Q SUGAISBV
XNXFDEDQID R\XGDD FUHDWH \MIQNQ)  X@ D] LQIH] IQR H| LKDP EHDQD GP YHR NDQ H
BN\XP RGHD XNXVHWKHJ 1vZ D NZ DP DQGD QI HQGBID HSKXP HBIDA R

8 P VHEHQ LZ H| IERQHBIR | DP DQGD DYXVHBIZD 5 HQHZ DE®! ( QHU\ 6 SHADDM 6 HEHQ D
HP DSKURVINKIQLDKOQIDQVD IDQID VRDU XP R D ZIQG NDQ H @P DQ H DP DQED DYXVHBIZ D
H DNKIZ HQL

$P DNKRQR DAQIHND\ R 8 NXK®IZ D NZ H| LQKBI® ] DP DQBD HHU\ A WP GHVIQ  XNXKDJ L D
IP IQQQIZDQH GDWI DQDOMY  X@ D} L@ H REXFKZ HSKHVKH EDP DQGD DYXVHBIZ D
8PHIGN.ZH/ ( (' &HIMFDVRQ / ( (' &HIMFDVRQ&RQUXEBIQN 61 D [} DNKIZ R | WRG! IMMUNAW
VRAXKOQI DEH| DD OP D] 1QJD RNKGIK®)] D XTRQAVH DP DTHP EX QIHQGBID \ RNKED BP SI&
HTIQ®\ R

$P DNKRQR DAQIH\D\R 8 NXTRQAEDJ IQID ®1/ ( (/7 HDGHUAKIS 1Q( QHUJ\ DQG (| QMURQP HQBO
" HMIQ XNXK@J A D XP \WHEID HP YHZ HQL HOYILRGP HQBAP SDRNDWHWP HQW NDQ H
BNXSKDWZ D NZ HP DSKURVNKL

8 PVHEHQ LZH RNXSKDWZ D NZHP IXFX] D : DV 0 DCDJIHP HQAS SHAIDOAW 7 KXWKXNVD [ LOKBIR

] RNXQHSKIVD XNXVHEHQ) WD XKL BNXYXVHEID [P IXFX] D HP IMVHEHJ 1L\ RNZ DNKD NDQ H
®] DNZHQL
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$P DNKRQR DAQIHND\ R $P DVX RNXL ASKIVD [P IXFX] D Z DV UHGXPIRQ ARDVMI LHV

IP DMHWR\ HP YHR HQVLRGP HQEIOMHI XOMRQY  NDQ H @NX] D] XOD 1} IQN.QI D QI RNKCDD
FUDYH SUREGP  VROIQJ

8P KD LLZH ( QGHI\ (NEFHQR ( QGHU\ ( HIIEHQR $CQDOWY + @] 1\ D IXWLXWXWMXNVH
XNXVHWKHG IVZ D NZ DP DQGD H| DNKIZ HQLXNX] H ] IVHEHG] H NDK®! IX\WKL] IKDP EHDCQH
P YHR

$P DNKRQRDAQIHND\ R 8 NXK®@J 1\ D P IQQQIZ DCH GV DQDOMY  VRIEZDUH \ R\NXP RGHD
P RGHIQ VRVEDUWH  NDQ H GINXEIND QI H RNXKOD IMNKDWLHVIGH VXVBICDELDNV UHSRU]

8@D| LAH IKOR]H+9%$& +9$& A\ VMPV NDQ H B\XSKDWZ D NZ DP DQGD
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